
C,
RESOLUTION NO. 2006-295

A RESOLUTION OF UNDERSTANDING ON PROPOSED
USESOF CIVIC TRUST FUNDS IN ACCORDANCE WITH
THE URBAN RENEWAL DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ANKENY, IOWA AND DRA
PROPERTIES,L.C.

WHEREAS, the City ofAnkeny,Iowa,enteredinto an UrbanRenewalDevelopment
Agreementwith DRA Properties,L.C. on September6, 2005,concerningtheprojectknownas
PrairieTrail, locatedin thesouthwesternquadrantoftheCity; and

WHEREAS,Article 2 of theUrbanRenewalDevelopmentAgreementestablisheda
CIVIC Trust Fund; and

WI-IEREAS, Section2.3 oftheUrbanRenewalDevelopmentAgreementspecifiesthat
theCity is to usetheCIVIC TrustFundfor civic andpublic improvements;and

WHEREAS,DRA Properties,L.C. hasmadean initial depositof$1,000,000into the
CIVIC TrustFundand will be makingadditionalcontributionsin accordancewith theUrban
RenewalDevelopmentAgreement;and

WHEREAS,theCity Council ofthe City of Ankenybelievesit is in thebestinterestof
theCity of Ankeny, Iowa, to set out in aResolutionthepartiesunderstandingofthetypesof
civic improvementsthat canusefunds fromthe CIVIC TrustFund.

NOW, THEREFORE,BE IT RESOLVEDby theCity Council oftheCity ofAnkeny,
Iowa, thatthecivic improvementscontemplatedby theUrbanRenewalDevelopmentAgreement
includeMeetingandConferenceSpace,Building, ConservationDesign,Parks,Trails,Transit
Center,Underpasses,GreenInfrastructureandTown Center.

BE IT FURTHERRESOLVEDthattheCIVIC TrustFundshallbe in all eventsusedby
theCity ofAnkeny, Iowa,asset forth in theUrbanRenewalDevelopmentAgreementexecuted
bythepartieson September6, 2005.

BE IT FURTHERRESOLVEDthattheCity staff is authorizedto takeall stepsnecessary
in orderto carryout the intentof this Resolution.

Datedthis the
31

st day of July, 2006.

StevenD. VanOort,Mayor

PamelaDeMouth,City Clerk


